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Total to Policy Holders ......ecvivvcrvosssvssrnssrsirasnsas : 4915226 40 '
N A BT RO DR . & ¥ s s /a2 ot s 8 a VA (o s 3 | 0 6 A LAYRENLle B\ il v a3 3 8- 136111868 :
Income Saved . - - - - - $2,880,105.54
Total - - . - - - - $9 156 450 62 Total - - - - - - - $9 156 450 62
ASSETS (I'alcl for Basis) LIABILITIES (I’a:ri for Basis)
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General Surplus 2 e e e w1 $2330,954.58 3

; Total - - - - . . - $53,445,289.81 Total - - 5 - 4 . . $53,445,289.81 i

: STATE OF VERMONT—INSURANCE DEPARTMENT. _

$ We hereby certify’ that under our direction Messrs. David Parks Faekler and, Edvard B. Fackler, Consulting Actuaries, of New York City, Iu-,\=-_<_-ne_r:]sln'.-‘1 ”.]t' ]inli.-’_\’

3 reserves of the National Life Imsuranee Company of Montpelier, Vermont, as of December 31, 1911, and find the amount of insurance reserves to he $40.450.850.00; of annuily

3 reserves to be $4,623,208.00; a total of $45079,097.00 on a paid for basis. GUY W. BAILEY, } [usuranee

: EDWARD 1. DEAVITT, { Commissioners

# TO THE POLICYHOLDERS: o = - Lt L SO _  Montpelier, Vt, Janvary 1, 1912.

3 The report above rendered means that the Company duoring 1911 had such a faverable experience in mortality, inyestment and expense as to be able for the fourth time in four years to advanee its dividend scales

: and thus to reduce its imsurance service to the lowest net cost figures yet attained. It alsa gives a guarantee of economical results for the 1'||Imt-'. . _ 1 & crad oy

The gains during 1911 on a prid for basis included $5.417.429.00 in outstanding insurance, £3.004, 77048 in assets, $107.616.39 in dividends pmid to ;-,.-a_-mln-r--, :F_I".‘,]-ll 74 in undistributed surplus, .:!||!.'.§~','.'1'__-“--_-“

1 in income. The gains are based upon an aceounting which includes in linhilities all dividends pavable or te be eredited in 1912 and also every form of fm-rw--i liability, including taxes payable this year. 'he aHT'[nh_{s
earned has heen applied to an inerease of policyholders’ dividends in 1012, to the maintgnance of reserves and to a conservative and propers increase in the general surplus, which tem is the ecapital of a mutual hfe
insurance company. | . : _ ‘ _

There is now in preparation a report which will ‘detail transactions and condition more minuately and which we will be pleased to send vou on request. We are gratified over the opportunity to send you this
statement of serviee, condition and results and earnestly express the hope that it may have your approval and that in the Company’s future work, which m_\\'lmll.\.' Im‘liim? and whie !4 \\‘11| the I-_I:'h* be benefited by yonr eo-operation,

H it will have your endorsement of its service to your neighbors and friends. NATIONAL LIFE INSURANCE (OMPANY, _ :

i! By JOSEPH AREND DEBOER, President. ,

’ ——— = = e e — e — —— - - - — e == == - O A L - L 1 1 - ' 1 e g

3 NOTE 1. The National Life is a purely mutual Company, now entering upon the 63d | NOTE 2. You are cautioned not fo confuse our company, which by decision of the | mt-ul‘r-mt.-u :

year of continuons service, and has paid to its policyholders sinece organization $53,824,008.34, Supreme Court alone has the title of National Life Insurance Company, with any other company of somne- :
which, with the assets held to their eredit, is equal to. 103 per ecent. of the sums received what similar nume. If desirous of information or adviee, pleasc write the Company direct or the general :

from them. agent or manager for your state. :
PROGRESS IN THE LAST TWENTY YEARS

JAN. | INCOME ASSETS SURPLUS INSURANCE IN FORCE JAN, | :

s 3
1892 - - 82218360 - - - - $7625780 . - - - § 895421 - - - = 8§ 51,369,348 - - 1892

| 1912 - . $9,156450 - . . . §53445289 . . . . $6574746 - - - - SI72678,655 - - 1912 |

: DIRECTORS | OF FICERS
GEORGE BRIGGS, Inspector of Mortgage Loans GEORGE H. OLMSTED, Ohio and Indiana State Agent | JOSEPH DEBOER, President EDW .\Hll_i.l _I"H'Zl.l'l Superintendent of Agencies
WILLIAM P. DILLINGHAM, United States Senator *FLETCHER D. PROCTOR. President Vermont Marhl FRED A. IITOWLAND, Viee-President and Counsel E. A ""‘1-5”-\- AL, D, Asst. Medical Director
JOSEPH A. DE BOER, President . Co. and Ex-Gov. of Vt. | HARRY M. CUTLER, 2d Vice-President and Treasurer GEORGE BRIGGS, Inspector of Mortgage Loans
JOHN G. MeCULLOUGH, Capitalist and Ex-Gov. of Vt. CHARLES P, SMITIH, Pres, Burlington Savings Bank | OSMAN D. CLARK, Secretary _ }“l\'.\\:h A. DW !.\I':U.. Tsp ctor HE Mortgage Loans
IHARRY M. CUTLER, 2d Viee-President and Treasurer FRED A. HOWLAND, Vice-President and Counsel ARTUHUR B. BISBEE, M. D, Medical Director FRANK M. BRY \\ Inspector .“I, Mortgage Loans
WILLIAM W, STICKNEY, Attorney and Ex-Gov. of Vi. (IIARLES W. GAMMONS, Massachusetts State Agent | CLARENCE E. MOULTON, Aetuary FRANKE K. GOSS, Inspector of Mortgage Loans
JAMES L. MARTIN, Judge United States Distriet Court OSMAN D. CLARK, Necretary )

*Doveased J \nmml Meeting of |l||- C .nn]-.flm January 16, 1912
S S Ballard General Agent, Lawrence Bulldmg, Montpeher, Vermont
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’ seomed so until young Lee announced “But you hain't done it."” I l'-r two 1]-41.-;"‘ t‘:.\- witr:m-‘- dm-l.al nuT W P”“ ;,' ;‘ _'I :iﬂi';‘-..nt ,i::]'[‘,“ i“",']" .‘r:"’" ;'",‘ ;\.““
| t legre. Thn o o ol R ) = W o i ndwriting 1 18, # hns o N T i i snap her fing-
PICKING UP [[| 2 gnofmis o siory Dok | o sk s, e & o o b [t L Spedy bRy
| « annaw‘. r. €8 0} S5 Ing marble that I've taken from the 1 inlon - was obtained in the ordinary one of r'.. finest ponltry farms in New
STONES once. Colleges were for !"“"k"" and ridge bark there. There's thousands wrae of business, York state ‘
| squirts and opne horse l.nw_\'ol‘s. ‘rht‘! and thousands of tons of It, and it Is “Ilis opinion cannot go in the recond BA K | Miss Gonld decided about & vear ogo
== slmply spolled farmoers’ sons I"“‘ryl tll on your furm. There's a rallroad der these cireumstances.” #he wanted a poultry farm to free lers
By M. QUAD : rﬂ:;'nl he h;rt a;w-r ;"‘a‘ad“--'fI '!:Ilntiu:::w?h:l only a mile away and a big city r\wnw’ ’ ’!’“” Suld that after the i""'l’::."" of | Hr ey ORY S ‘r""’l T"‘}"' T“| ot
- i colilege gradunie. e didn ] t milex off Wil vou take I““‘“ Judge Grosstup s injunetion in 8 = Te- Ili ey rap superintenden in Archy=
Copyright, 1M1, by l:\:miatmﬂ Lit- l young man out doors, but he gave hiny fir your f'nrln - : .9 _ straming the packers from continuing [ bald Robbie, and upon him devolved
ad o | to understand that the daughter wonld '-}:nun;: mnn, don’t try to be fanoy.” : Mol AL peREioe S “”.':1 ]“H.“”H; A i N Y kct L “;.’ \‘“I{k o ;"'”"]""—' '"'I! e ]l']'"”" !
' : & H . N ‘ti Wsiness nly two brosds are honse tha
be for some one who could tell a tib"l “WiIl you tuke $13,000-£20,0007" After |n]unct|0n ISSUEd by Judge tn lix *".‘ ..«._ m”.[ :Esjwnnm Usiness a rrest in ew 0}' | y a]’ceny S A |I ‘:‘ - Lr ..1 ‘{‘. d on .|
Farmer Josiah White was out in u;el bage head from a burdock. | It took Farmer White a quarter of tm-"}mlm s of the me m!nrn] = 0 U \*'] l. lll P I‘.s- ..; .n.-’li }.un}!nth .
y . “Was there any partienlar difference $ diss Louid tred to keep the nomber up
barnynrd mllih;lng the r;m- hturn:-‘l :::r! And unhekn-jwn to l.iu‘: tlln ::s:::mtit;‘:t[ an hour to understand the situatfon. | GfOSSCUp in ”““ mastinEn I Td; S me:.«‘ honmiss Of 375. O to 2000, Tust now it is Lelow that fig-
when his wife came sauntering engaged, the young people ba | Then the young man said: and “M.‘.. held down town 1™ ure. but the incubators will be started
Bhe spoke about the new wagon shed | tafned a friendly correspondence and “1 can sell the farm to a syndicate| “No.” soon nil o large number of broilers are
and the need of a p;mp for the well | met occaslonally, and now things had | . you. or 1 can marry Jennle and “1 got no figure=s and instructions for planned for the spring. The farm pro-
nnd finslly got around to say: reached a sort of climax. George Lea : w M 000 when the it e T vides Miss Doull ‘with all the ougs she
stay right here and boss 1 ' n while in 1902 when the meetings wore (177
"Jm-lnh. you won't be mad, will| paq holdly called at the house, and the I'ml;’: 'l'-r‘“ finke & r:;“":ehing; ]:1[!: MET AT MEMBERS HOMES heing held at the members’ homes”™ FROM BAN’K OF MONTREAL wants at all times. It also provides
you? farmer's wife had noted swhat .Hhel wnuldlruu prefey ¥* Waid the withess, “That was duriig the | broilers. ehickens for romsting, squabs,
“Have you broke a lot of dishes?’ he‘ called “signa.” That talk in the barn- Parm‘r‘r \‘;hlfﬂ SN Tok & Dt ] pe riod of the Grosscnp injunction. In e ;1:\.I rT'aI.;.f. In the spring, \.\!n‘n
asked as be looked up, | yaurd had been to prepare the husband and then looksd at bis wife and curtiy | 103 and therenfter 1 got my ﬂgur.-: - . " » :J‘- "",".' arvest is groatest, Miss Gould
“No." | and father for what might happen, for asked i ’ ¥ | The Figures Were Kept Secret—Witness | and instructions from Arthur Mecker.” | With Three Other Men He Is Accused (:v : finds <he has more eges than she
. - . y 2 Ly 1=,
' .l-]t‘;::n I guess [ won't be mad. What | g0 helleved that s:r:elhinz wou}ld “Dinner ready Pratt Says That During 1902 — - - of Blowing Open Vault of Bank Following tio policy that nothing shall
8 | happen. George Lee didn't seem to be I ; " . o auti . . . L
J: ‘ alf an hour ago . > of Montreal at New West his waste r hese ecggs are ==nt to some
‘Ceorge Lee wns over here to see | a bit afrald of anybody or anything, as | Plecirr i Aol His Supuriors Gave Him Makas aBad ccugh Val“sh . _ Sl e iokmeirlig el s oSy, oo
Jennie today. He's got hmkhfrunuu;; she expressed it to horself, and she| e - None, : minster, B, €. are on sale od the Gould estate esgis,
lege. He didn't stay but an hour, and | p,n06d that Jennie was very fldgety p ' - and  preat the demand, Thest o
3 3 : ] J h s nngd g 15 the o il e g
I was sittin’ with "em on the veranda | “yoo " omathing happened. It came ::E:“I: ';:]mb:?]a lﬂgm;; fnrr George. 1 uulckly--ur Mﬂna, Back bring the highest prices and dre sold
all the time. Nothing to be mad about, | two days later. Mr. Lee called agnin, ::im: % LA ne of the fum'ly purty | _ i .4 < quickls The same s true of butter.
is there®” 1 and just In time to canich the father : Chicago, Tan. §.—United States Dis-| ppe Quickest, Surest Cough Remedy New York, Jam, 8, —John McNamara | (fton Miss Gonld's firm has a surplus
“Wall, no, but 1 should have talked . he field for his after- a—_— . e R, A ke _I L of San Franeciseo was arrested here last | of butter It s sobl to Joeal mer-
' before going to the fAel r his n trict Judge George A, Carpenter yestor You Ever Used. Family Supply : :
right up to him If 1 ]]nll ot ]him noon's work., e stood right up llke n day indicated he would rule out of the for 50c. Saves You $2. night by detectives on a warrant churg- ‘].I\I:I-i 0 v ekl _
here. He knows I can't ablde 8 1A%y | o0 0arors acher and mother and said Lowd Lol {he Lialof Sha ten Ohicago 1= ing him with the lardeny of 375,000 ,-.l.;‘. "I‘I_"“l‘.“L“I‘;']’I'l "‘!“:;”’“"": £ "‘I
man, L-md that hf" 1‘[511 nv"l‘{'rmﬁlﬂ:}' '11"::‘; that be loved Jennie, hoped =he loved packers the testimony of Jerome M You have never ussd anything which | from the Bank of Montreal at New I"-:_.;, ofte ;, n ,'-,,,,"1__.1:,4 ire nl-tm?-.-.fﬂihu
R AEL By, Colhed. l“.“ l.I'.v. him. and wanted her for a wife. IIIS? , » - i " i I. takes hold of & bad cough and conquers it Westminster, B. C., which was dynamit la dav. The farm is one of the siolhits
away to marry him, t]wn She IP" BEY* coolness and dignity took the old man | Pratt, identifying the hundwriting of J.| g9 Q'lil‘klh' as !‘1“95 Cough Byrup. Gives [P 14 - | for a wisitor 1o Lendburst Tt H‘ma
er durken my door ag’lu. 8o he's Imck.‘ back for a mlﬁuto but presently he| Ogden Armour and Thomns J. Sonnors | almost instant relief and Tisually stops 6 ops ' ‘:: " .I i A -'-« 1l .\' Qa Ir'l
L - y 3 e € In | - g ! provedd o grey AN R NI fing Gonl
eh? asked: | PLASTERS on tertaln !9-!_!1-r- Endroduned 1n 1=\1-imh|-: ;i;th:::-: -:g;t'l:!:;:”:ijah;‘; ::'re-;)lm:;;l:h.;g The sum of $1,100 was found in his |} very prod of i
“Yes: he's finished ""::ng' 1 wl “Are you going to run the farm for by the government positive results even in croup and whoop- | % allet and the detectives are senrohing L 2
“Wall, whats he goln” to do, no vour father?” The writine  of ’ .. | g cough. the city for the $240,000 which he is be- s .
| 3 ? citing of Arthur Meeker, an- : A 1 ( oL
that he's got through college? Is le “No. Mr. White. 1 have something ok |l Saferdint. :onl ‘dhe of 'the Tett |n I.Ii""' is a special _‘"'"-‘ !“fs‘-!?"'“nﬂn' | Li \'.m] to have brought to New York TO CLRE A COLD IN ONE DAY
{0’ to tike Flght hold and work ko | ther d Wiant, an one of the letters| trated compound of Norway White Pine | i him T'nke L \\ ATIVE BROMO Quinine Tab-
st be old folks hack?” | better.” in question, which was positively iden. ' ®Xiract rich in guaiacol and other heal- The ,.,I“N. savy MoNamara i one ol l‘ ts. Druppists refund money if it fails
thunder to pay t e ‘.“ 0 : . nat] heard it was goln' around and tified by Mr. Prati. will. it is bolieved. | ing ploe elements. A 50-cent bottle makes & ; -u[r s -!It w R ~ S ! -t“ s l—: W. GROVE'S signature is
“Josiah, T cun't exactly explain wha plekin® up stones in the felds.” = d by i it will, it s believed, | & “pint—a  family supply—of the best | the | = 0, n inding and oyt S
he's made of himself, but pickin" ap| © h 0 i -v‘lmll w allowed to remain in the record. congh remedy that money can bay, at a | gugging the watchman, dynamited the | y =
stones has somethin' to do with it. Jen- I shall plek up stones and I'he letters, over which counsel for | saving of $2. Bimply mix with bome- '-nf- and departed so heavily 1n! n H nt | sep———— - i
’ 1 after lis was gone she | throw stones awny. That is part of | Loth sides hiave preued strenuously, were | made sugar syrup or strained hooey, in a 1},‘\ wrapped their loot in sheets |
nie k?”“’“' “l: “-’If‘lf III'Hdl' :’.Id vou ! the ]!Il'ilfl‘*ﬂltlt}!'l.. H_\' and l‘_\' I llupﬂ I ofNered |_\ the government '-:ﬂuhi;“v and PI' t bottle, .""l'_“ in :Fld_\ for use. r""”’ | |>-|5--\\ «hjv« amnd had to use an automo A 'n Qf Bt.:nuty l’ o Jo, Fo"'"ﬂ?:
snid ht “—": “_mﬁ .thP ‘.“”;n mﬂgi‘;t”"i ghall find what 1 am looking for.™ will remuin o purt of the record ?;T'i::r::i im 3 minutes—directions in bile to get away. | DR T. Folix Gouraud's Orientsl
M—'.(": ,‘f‘tl‘_r?‘, pouh alu:.!- I don't want t;l | “Then yon look for it and when yon Pr .YI. who was formerly rnn:uwlu.[_ l‘hlrrlrr-n like Pinex Congh Syrup—it ! Finding {hey Ihmi more than they conld ' Cream or Magical Besutifior.
hbA l}kll‘ ' up stones. 18 ho? Go-| find It you ecan come back Better With the drossed beel dopuriment of | tastes good, nod is & prowpt, safe remedy | ATy, they hid $24000 in gold and | 2ry+ Removes Tan, Plepiley,
o gr‘_ Ei ris tones Instead of | Stay away till you do. 1 don't want§ Armour, Cudahy & Co., testificd he wrote | for old or young. Stimulates the appetite [ bills beneath a wooden sidewalk. '}2*3 Ao ':E’ﬂ' ﬁ;:‘ﬁ::
in' around pickin' up stones . . = p v hel three letters®giving the record of the | and s slightly laxative—both Wl fea- g0 and «very blumish
. g oy llll Jennie so upset that she can’t help her pibea -.-r-.-.: i 3 : : o . ol i—;zj ; b_m v
m!t:l ': hoeu:: 1:12:1- r::';:g;h! . r-:m moiher Siha Soft Soap apd Put up For COIIQJ’IS and Colds put |:{‘ ...; : ll“.‘.“. |I.‘| 4 I‘J d mailed them to the :‘nr::-r:.‘u’.:“h:nn;lt{ml::u:l:;l‘::m"r:: :r{iu: a{:; T ST |S DEH pe "9 :I:-.dnua:;i::l" ’"
::: tItlmtg::&{n tu'rnnd oﬁt wuul;ll I pre plekled peaches.™ one on chest and another l ‘;’.,'r 1w -“ .‘“. returted to. him con nnusually effective for incipient lung EGG RU ED |5’,¥ of :“;‘u‘: :;'{
5 I : sl 1 y : ! ed to him eon- . ’ : g 1S -
G e woula” o et o e o | Bt henter blades | L L ) EEL B FERE y miss qouu's wews |l B R
Three years previouwa to the above | when Farmer White came up from | I_t brcﬂ.ks up thc c““m f-.!:l'tl"l.J roeentage of -ﬁ.qnnp-n'«- ;lr‘-‘lF ofit | remedy. .hn- :;‘,m:‘n.fl:
l“ol'ﬂ'l'l'ﬂﬂ.t‘iﬂh George Lee, a farmer's | the fleld he found young Lee waiting tion [?.ht.‘: cause of (‘03(1:1‘) be- margine for the current week as agreed Pinex hns often been imitated. but ’”" “m“l'f'i"
White. | for him At his feet wns a heavy fore it can reach the lunes o ul the Yoesdav afternoon meeting | Dever successfully, for nothing else will . &:’\“,. aald s 8
son, had come courting Jennie bt [ neth a § - . : 55 of the packers - " | produce the snme results. The genuine is | TarTytown People Rush to Buy the Ex- ialy of the haut.
He was twenty and Jennie a year | biock of something done up in a news- T Tintire Carpenisr agia guarantesd to give mbsolute satisfaction wess Supply of the s e e
younger. He was ealled a smart young | Paper. . Constipation, Piliousmers, fndigestion, e, Owiv doe GF Thikd Bt B % hean | OF money refunded, Certificate of guar- ; will e ™
le was something of Al “You told me when I found some- o TN ool g : g S S antee in wrap )c_*d in each package. Your Product. & > I rece ’,."".“
NUAN, (RG' $9aN be £ : standpoint thing almost as good as gold or silh\r‘ Bl'aﬂdl'eﬂls Pl“S I'I' itively ’\.I.-.:.hmi _h; the witness druggist has ]’mu or will giadly get it =y “rf"“n:k?-!’"?‘”r'-u.‘i‘.{h;.uhéﬂ-.wm:“mf;“';.'
belle, and from the farmet’s poi l : - gald 1} | Eastrely Vegetable. Prtt, as being in foe handwriting of | for yon. If not, send to The Pinex Co., Tarrytown, N. Y., Jan 0 i\,.,. may | Go e Ehkiiars 1h the U sited Bloten, (meuin oud Bwrepe.
match. It} to/comie again,” sgig the youne man. those defendants. I regard to the oth- | F'r. Wayne, Ind, be 80,000,000 eggs in cold storage in | FEND T.HOPLNS, Pros. 37 Great denes Stmet Mos Yock

M gesgied to _be a good




